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�� UHSUHVHQWDGD� SHU� O¶,OāOP�� 6U�� 'LRQtV� *XLWHUDV� 5XELR��

3UHVLGHQW�GHOHJDW�GH�O¶jUHD�GH�ERQ�JRYHUQ��DVVLVWqQFLD�ORFDO�L�FRKHVLy�WHUULWRULDO��DVVLVWLW�
SHO�6HFUHWDUL�GHOHJDW�� �HQ�YLUWXW�GHO�TXH�GLVSRVD��HO�'HFUHW�
Q~P�� � ������������ GH� � ��� GH� � VHWHPEUH� GH� ����� �SXEOLFDW� DO� %23%� GH� GDWD� ��� GH��
VHWHPEUH�GH�������VREUH�GHOHJDFLRQV�GH�6HFUHWDULD��PDQGDW�������������

� UHSUHVHQWDGD� SHU� O¶,O�OP�� 6U�� -XDQ�
$QWRQLR�&RUFKDGR�3RQFH��DOFDOGH�GH� O¶HQWLWDW�� L�DVVLVWLW�SHU� OD� ��
6HFUHWjULD�GH�O¶HQWLWDW��
�
�

�
(O�UHSUHVHQWDQW�GH�OD�'LSXWDFLy�GH�%DUFHORQD��HQ�YLUWXW�GHO�TXH�GLVSRVD�O¶DSDUWDW�7HUFHU�
����G��GH� OD�5HIRVD�Q~P���������VREUH�QRPHQDPHQWV� L� �GHOHJDFLy�GH�FRPSHWqQFLHV� L�
DWULEXFLRQV�GHOV�zUJDQV�GH� OD�'LSXWDFLy�GH�%DUFHORQD��GLIHUHQWV�GHO�3OH��DSURYDGD�SHU�
'HFUHW�Q~P��������������GH����GH�GHVHPEUH�GH�������SXEOLFDW�DO�%23%�GH�GDWD����GH�
GHVHPEUH�GH���������
�
(O� UHSUHVHQWDQW�GH� O¶$MXQWDPHQW�GH� OHV�)UDQTXHVHV�GHO�9DOOqV� �HQ�~V�GH� OHV�IDFXOWDWV�
TXH� OL�VyQ�FRQIHULGHV�SHU�'HFUHW�/HJLVODWLX���������GH����G¶DEULO��SHO�TXDO�V¶DSURYD�HO�
7H[W�UHIyV�GH�OD�/OHL�PXQLFLSDO�L�GH�UqJLP�ORFDO�GH�&DWDOXQ\D��

/HV� SDUWV� HV� UHFRQHL[HQ� P~WXDPHQW� OD� TXDOLWDW� DPE� TXH� FDGDVF~� LQWHUYp�� DL[t� FRP�
FDSDFLWDW�OHJDO�VXILFLHQW�SHU�D�O¶DWRUJDPHQW�G¶DTXHVW�&RQYHQL��L�D�O¶HIHFWH�
�

�

/D� 'LSXWDFLy� GH� %DUFHORQD�� HQ� H[HUFLFL� GH� OHV� FRPSHWqQFLHV� GH� FRRSHUDFLy� ORFDO�
HVWDEOHUWHV� HQ� HOV� DUWLFOHV� ��� L� ��� GH� OD� /OHL� �������� GH� �� G¶DEULO�� UHJXODGRUD� GH� OHV�
EDVHV�GH�UqJLP�ORFDO��/5%5/���SUHVWD�VXSRUW�MXUtGLF��WqFQLF�L�HFRQzPLF�DOV�PXQLFLSLV�GH�
OD�SURYtQFLD�HQ�jPELWV�PROW�GLYHUVRV��

(Q�DTXHVW�VHQWLW�� OD�'LSXWDFLy�GH�%DUFHORQD�YD� LQLFLDU� O¶DQ\������HO�3OD�G¶$VVLVWqQFLD�
,QIRUPjWLF� &RPSWDEOH�� GHVWLQDW� D� GRQDU� VXSRUW� DOV� $MXQWDPHQWV� L� DVVLPLODWV� GH� OD�



SURYtQFLD� HQ� HO� FRPSOLPHQW� GH� OHV� REOLJDFLRQV� GHULYDGHV� GH� O¶RUGUH� ���������� GHO�
0LQLVWHUL�G¶(FRQRPLD�L�+LVHQGD��
�
3RVWHULRUPHQW��HO�3OH�GH�OD�'LSXWDFLy�GH�%DUFHORQD��UHXQLW�HQ�VHVVLy�RUGLQjULD�GH�GDWD�
��� GH� IHEUHU� GH� ������ YD� DSURYDU� OD� UHDOLW]DFLy� GH� OHV� DFWXDFLRQV� G¶DVVLVWqQFLD� L�
FRRSHUDFLy�ORFDO�UHODWLYHV�D�O¶DVVXPSFLy�SHU�OD�'LSXWDFLy�GH�%DUFHORQD�GH�OHV�IXQFLRQV�
G¶DVVLVWqQFLD�HQ� OD�JHVWLy�HFRQzPLFD� ORFDO� �HQ�HQGDYDQW�$6*(/���PLWMDQoDQW� ,
LQVWLWXW�
MXUtGLF� GH� ,
HQFRPDQGD�GH� JHVWLy� SHU� SDUW� G
DTXHOOV� PXQLFLSLV� GH� OD� SURYtQFLD� TXH� KR�
GHFLGLVVLQ��$FRUG�Q~P����������

(Q�DTXHVW�PDWHL[�DFWH�HV�YD�DSURYDU�HO�&RQYHQL�WLSXV�D�IRUPDOLW]DU�DPE�FDGDVFXQ�GHOV�
$MXQWDPHQWV�L�DVVLPLODWV�TXH�YROJXHVVLQ�DSURYDU�,¶HQFRPDQGD�GH�JHVWLy�HQ�IDYRU�GH�OD�
'LSXWDFLy�GH�%DUFHORQD�SHUTXq�DTXHVWD�GXJXpV�D�WHUPH�OHV�DFWXDFLRQV�G¶DVVLVWqQFLD�L�
FRRSHUDFLy�ORFDO�TXH�LQWHJUHQ�,
$6*(/��$TXHVW�&RQYHQL�WLSXV��SXEOLFDW�DO�%XWOOHWt�2ILFLDO�
GH�OD�3URYtQFLD�GH�%DUFHORQD��%23%��Q~P������GHO���GH�PDUo�GH�������YD�VHU�PRGLILFDW�
SHU�DFRUG�GH�OD�-XQWD�GH�*RYHUQ�DGRSWDW�HQ�VHVVLy�GH�GDWD����GH�JHQHU�GH�������$-*�
��������HO�TXDO�GRQj�XQD�QRYD�UHGDFFLy�DO�SULPHU�SDUjJUDI�GHO�FRQYHQL�WLSXV�UHODWLX�D�OHV�
³(QWLWDWV�TXH�LQWHUYHQHQ´��D�O¶DSDUWDW��U�GH�OD�&OjXVXOD�FLQTXHQD�UHIHUHQW�D�OHV�³0HVXUHV�
GH� 6HJXUHWDW� DGRSWDGHV� SHU� OD� 'LSXWDFLy´� L� D� OD� FOjXVXOD� GRW]HQD� UHODWLYD� D� OD�
³'HFODUDFLy�GH�ILW[HU�DXWRPDWLW]DW´��
�
$OWUDPHQW�� D� O¶DFRUG� WHUFHU� G
DTXHVW� DFWH� V
DSURYj� WDPEp� HO� SURWRFRO� GHOV� GLIHUHQWV�
VHUYHLV� RIHUWV�� HO� TXDO�� G
DFRUG� DPE� HO� TXH� HVWDEOHL[� OD� FOjXVXOD� SULPHUD� GHO� FRQYHQL�
WLSXV��HV�FRQILJXUD�FRP�XQ�FRPSOHPHQW�GHO�SURSL�&RQYHQL�RQ�HV�GHWDOOHQ� ,
DEDVW� L� OHV�
FDUDFWHUtVWLTXHV�GHOV�GLIHUHQWV�VHUYHLV�TXH� LQWHJUHQ� ,
$6*(/�� WRW�FRQWHPSODQW�HO�PDUF�
GH�IXQFLRQDPHQW�GH�,
$6*(/�L�FRQVLGHUDQW�HOV�DVSHFWHV�QR�LQFORVRV�HQ�DTXHOO��$TXHVW�
SURWRFRO� FRPSOHPHQWDUL� KD� VLJXW� REMHFWH� GH� GLYHUVHV� PRGLILFDFLRQV� RSHUDGHV�
PLWMDQoDQW� HOV� DFRUGV� GH� OD� -XQWD� GH� *RYHUQ� GH� OD� 'LSXWDFLy� GH� %DUFHORQD� Q~PHUR�
��������GH����GH�QRYHPEUH����������GH����GH�PDUo����������GH���G¶DEULO����������GH����
GH�GHVHPEUH����������GH����GH�VHWHPEUH�����������GH����GH�GHVHPEUH�L��������GH����
GH�JHQHU��
�
9DO�D�GLU�TXH�HO�&DWjOHJ�GH�6HUYHLV�GH�OD�'LSXWDFLy�GH�%DUFHORQD�pV�O¶LQYHQWDUL�LQWHJUDO�L�
LQWHJUDW�GH�UHFXUVRV�G¶DVVLVWqQFLD� L�FRRSHUDFLy�TXH� OD�'LSXWDFLy�GH�%DUFHORQD�SRVD�D�
GLVSRVLFLy�GHOV�HQV�ORFDOV�GHO�VHX�jPELW�WHUULWRULDO�SHU�IDFLOLWDU�OD�SUHVWDFLy�GHOV�VHUYHLV�L�
DFWLYLWDWV�TXH�GHVWLQHQ�D�OD�FLXWDGDQLD��L�pV�GLQV�G¶DTXHVW�&DWjOHJ�RQ�WUREHP�DFWXDOPHQW�
HO�FRQMXQW�G¶DFWXDFLRQV�RULHQWDGHV�D�GRQDU�VXSRUW�GLQV� O¶jPELW�HFRQzPLF� L� ILQDQFHU�DOV�
$MXQWDPHQWV�L�DVVLPLODWV�GH�OD�SURYtQFLD��
�
)LQDOPHQW��HO�3OH�GH�OD�'LSXWDFLy�GH�%DUFHORQD��UHXQLW�HQ�VHVVLy�RUGLQjULD�GH�GDWD����GH�
JHQHU�GH�������YD�DSURYDU�O¶DFWXDOLW]DFLy�GH�O¶HQFRPDQGD�GH�JHVWLy�L�GHO�&RQYHQL�7LSXV�
VREUH�O¶DVVXPSFLy�GH�OHV�IXQFLRQV�G¶DVVLVWqQFLD�HQ�OD�JHVWLy�HFRQzPLFD�ORFDO��$6*(/��
SHU� OD� 'LSXWDFLy� GH� %DUFHORQD� �H[S�� Q~P�� ���������� GRQDW� TXH� GHV� GH� OD� GDUUHUD�
PRGLILFDFLy�GHO�&RQYHQL�7LSXV�$6*(/��RSHUDGD� O¶DQ\������SHU� O¶DYDQWGLW�$FRUG�GH� OD�
-XQWD�GH�*RYHUQ�Q~P���������V¶KDYLHQ�SURGXwW�VLJQLILFDWLYHV�PRGLILFDFLRQV�QRUPDWLYHV�
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HQ�HOV�jPELWV�GHOV�FRQYHQLV�LQWHUDGPLQLVWUDWLXV��OD�LQVWLWXFLy�MXUtGLFD�GH�O¶HQFRPDQGD�GH�
JHVWLy�� OD� FRPSWDELOLWDW� ORFDO�� HO� IXQFLRQDPHQW� HOHFWUzQLF� GH� OHV� DGPLQLVWUDFLRQV�
S~EOLTXHV� �HVSHFLDOPHQW� TXDQW� D� OD� VHJXUHWDW� L� LQWHURSHUDELOLWDW� GHO� VLVWHPHV�
LQIRUPjWLFV��L�OD�SURWHFFLy�GH�GDGHV�GH�FDUjFWHU�SHUVRQDO��

�
�

$WHVD� OD� IRUPXODFLy� OHJDO�� V¶KD� YLQJXW� FRQVLGHUDQW� TXH� O¶LQVWLWXW� MXUtGLF�PpV�DGLHQW� SHU�
VXEVXPLU� OD� IXQFLy� GH� O¶DVVXPSFLy� G¶DVVLVWqQFLD� HQ� OD� JHVWLy� HFRQzPLFD� ORFDO� �SHU�
DFUzQLP�� O¶$6*(/��� LQFORHQW�HO�PDQWHQLPHQW� L�DFWXDOLW]DFLy�GH�OHV�HLQHV� LQIRUPjWLTXHV��
pV� O¶HQFRPDQGD� GH� JHVWLy�� SUHYLVWD� D� O¶DFWXDOLWDW� D� O¶DUW�� ��� GH� OD� /OHL� ��������� G¶��
G¶RFWXEUH��GH�5qJLP�-XUtGLF�GHO�6HFWRU�3~EOLF��'¶DFRUG�DPE�DTXHVW�DUWLFOH��O¶HQFRPDQGD�
GH�JHVWLy�VXSRVD��HQ�DTXHVW�FDV��OD�UHDOLW]DFLy�G¶DFWLYLWDWV�GH�FDUjFWHU�PDWHULDO�R�WqFQLF�
GH� OD� FRPSHWqQFLD� G¶XQD� HQWLWDW� ORFDO� TXH� V¶HQFRPDQD� D� XQD� DOWUD� $GPLQLVWUDFLy� �OD�
'LSXWDFLy� GH� %DUFHORQD��� SHU� UDRQV� G¶HILFjFLD� R� TXDQ� QR� HV� SRVVHHL[LQ� HOV� PLWMDQV�
LGRQLV�SHU�DO�VHX�H[HUFLFL��

�
�

3HU�DUWLFXODU�MXUtGLFDPHQW�O¶HQFRPDQGD�GH�JHVWLy�G¶$VVLVWqQFLD�HQ�OD�*HVWLy�(FRQzPLFD�
V¶KD�HODERUDW�XQ�&RQYHQL�WLSXV��HO� WH[W�GHO�TXDO�VHUYLUj�GH�EDVH�SHU�D� OD� IRUPDOLW]DFLy�
GHOV�&RQYHQLV�TXH�VH�VXEVFULXUDQ�HQWUH�FDGDVFXQ�GHOV�(QV� L�2UJDQLVPHV� ORFDOV�TXH�
DSURYLQ�O¶HQFRPDQGD�GH�JHVWLy�GH�O¶$6*(/�L�OD�'LSXWDFLy�GH�%DUFHORQD��

$TXHVW�&RQYHQL�WLSXV�FRQWp�OHV�SUHYLVLRQV�MXUtGLTXHV�L�WqFQLTXHV�EjVLTXHV�TXH�KDXUDQ�
GH�UHJLU�OD�SUHVWDFLy�SHU�OD�'LSXWDFLy�G
DTXHVWD�IXQFLy��

(O� &RQYHQL�7LSXV� HV� FRPSOHPHQWD� DPE� XQ� 3URWRFRO� TXH� HVSHFLILFD� O¶DEDVW� L� OHV�
FDUDFWHUtVWLTXHV� GHOV� GLIHUHQWV� VHUYHLV� RIHUWV�� REMHFWH� GH� OHV� FRUUHVSRQHQWV�
DFWXDOLW]DFLRQV�� L� O¶DSURYDFLy�GHO�TXDO�FRUUHVSRQ�D� OD�-XQWD�GH�*RYHUQ�GH� OD�'LSXWDFLy�
GH�%DUFHORQD���

�

�
6HQV� SHUMXGLFL� GH� OD� QRUPDWLYD� VHFWRULDO� DSOLFDEOH� DOV� jPELWV� PDWHULDOV� HQ� TXq� Wp�
LQFLGqQFLD�HO�SUHVHQW�FRQYHQL��VyQ�DSOLFDEOHV��
�
�



D�� (Q�UHODFLy�DPE�OD�JHVWLy�HFRQzPLFD�ILQDQFHUD�ORFDO��

� 5HLDO�'HFUHW�/HJLVODWLX���������GH���GH�PDUo��SHO�TXH�V¶DSURYD�HO�7H[W�5HIyV�GH�OD�
/OHL�5HJXODGRUD�GH�OHV�+LVHQGHV�/RFDOV��75/5+/���

� 2UGUH�(+$������������GH����GH�QRYHPEUH��SHU� OD�TXH�V¶DSURYD� OD� ,QVWUXFFLy�GHO�
PRGHO�%jVLF�GH�&RPSWDELOLWDW�/RFDO��PRGLILFDGD�SHU�O¶2UGUH�+$3�����������GH����
GH�VHWHPEUH�SHU�OD�TXH�V¶DSURYD�OD�,QVWUXFFLy�GHO�PRGHO�VLPSOLILFDW�L�HV�PRGLILFD�OD�
,QVWUXFFLy�GHO�PRGHO�EjVLF�GH�FRPSWDELOLWDW�ORFDO��

� 2UGUH� +$3������������ GH� ��� GH� VHWHPEUH�� SHU� OD� TXH� V¶DSURYD� OD� ,QVWUXFFLy� GHO�
PRGHO�QRUPDO�GH�FRPSWDELOLWDW��PRGLILFDGD�SHU� O¶2UGUH�+$3������������GH����GH�
GHVHPEUH�� SHU� OD� TXH� HV�PRGLILTXHQ� HOV� SODQV�GH� FRPSWHV� ORFDOV� DQQH[RV� D� OHV�
LQVWUXFFLRQV�GHOV�PRGHOV�QRUPDO�L�VLPSOLILFDW�GH�FRPSWDELOLWDW�ORFDO��

� 2UGUH� +$3����������� GH� ��� GH� VHWHPEUH�� SHU� OD� TXH� V¶DSURYD� OD� ,QVWUXFFLy� GHO�
PRGHO�VLPSOLILFDW�L�HV�PRGLILFD�OD�,QVWUXFFLy�GHO�PRGHO�EjVLF�GH�FRPSWDELOLWDW�ORFDO��
DSURYDGD�SHU�2UGUH�(+$������������GH����GH�QRYHPEUH��PRGLILFDGD�SHU� O¶2UGUH�
+$3������������ GH� ��� GH� GHVHPEUH�� SHU� OD� TXH� HV� PRGLILTXHQ� HOV� SODQV� GH�
FRPSWHV� ORFDOV� DQQH[RV� D� OHV� LQVWUXFFLRQV� GHOV� PRGHOV� QRUPDO� L� VLPSOLILFDW� GH�
FRPSWDELOLWDW�ORFDO��

E�� 4XDQW�D�O¶HQFRPDQGD�GH�JHVWLy��

� /OHL� ��������� G¶�� G¶RFWXEUH�� GH� UqJLP� MXUtGLF� GHO� VHFWRU� S~EOLF� �DUWLFOH� ��� HQ�
UHODFLy�DPE�O¶DUWLFOH�������SHO�TXDO�V¶H[FORX�O¶DSOLFDFLy�GH�OHV�QRUPHV�GHO�FDStWRO�
9,�GH�OD�/OHL��UHODWLYHV�DOV�FRQYHQLV��D�OHV�HQFRPDQGHV�GH�JHVWLy����

� /OHL���������GH���G¶DEULO��UHJXODGRUD�GH�OHV�EDVHV�GH�UqJLP�ORFDO��/%5/���DUWLFOHV�
���L������

�
F�� (Q�PDWqULD�GH�SURWHFFLy�GH�GDGHV��

�
� 5HJODPHQW��8(�����������GH�3DUODPHQW�(XURSHX�L�GHO�&RQVHOO��GH����G¶DEULO�GH�

������UHODWLX�D�OD�SURWHFFLy�GH�OHV�SHUVRQHV�ItVLTXHV�SHO�TXH�ID�DO�WUDFWDPHQW�GH�
GDGHV�SHUVRQDOV�L�D�OD�OOLXUH�FLUFXODFLy�G¶DTXHVWHV�GDGHV�L�SHO�TXDO�HV�GHURJD�OD�
'LUHFWLYD�������&(��5*3'����

� /OHL� 2UJjQLFD� �������� GH� �� GH� GHVHPEUH�� GH� 3URWHFFLy� GH� GDGHV� SHUVRQDOV� L�
JDUDQWLD�GHOV�GUHWV�GLJLWDOV��

�
�

�
/D�'LSXWDFLy�KD�DGRSWDW�HOV�DFRUGV�QHFHVVDULV�SHU�IRUPDOLW]DU�O¶HQFRPDQGD�GH�OD�JHVWLy�
GH� O¶$6*(/�� HQ� VtQWHVL�� DSURYDU� OHV� DFWXDFLRQV� G¶DVVLVWqQFLD� VREUH� DFWLYLWDWV� D�
GHVHQYROXSDU�SHU�FRPSWH�GHOV�(QV�R�2UJDQLVPHV�ORFDOV�GH�OD�3URYtQFLD�GH�%DUFHORQD��
PDQWHQLPHQW� L� DFWXDOLW]DFLy� GH� OHV� HLQHV� LQIRUPjWLTXHV�� � DL[t� FRP� G¶DOWUHV� DFWLYLWDWV�
FRPSOHPHQWjULHV� L�R� GHULYDGHV� GH� OD� JHVWLy� TXH� V
HQFRPDQL�� DSURYDU�� WDPEp�� HO�
&RQYHQL�WLSXV�L�OD�VHYD�DFWXDOLW]DFLy��L�GRQDU�QH�SXEOLFLWDW��
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'XWHV�D�WHUPH�DTXHVWHV�DFWXDFLRQV�SHU�OD�'LSXWDFLy��HOV�WUjPLWV�TXH�KDXUDQ�GH�VHJXLU�
VH�VHUDQ��VXFFLQWDPHQW��HOV�VHJ�HQWV��

� ��3HOV�HQV�ORFDOV�LQWHUHVVDWV�HQ�O¶HQFRPDQGD�GH�JHVWLy�D�IDYRU�GH�OD�'LSXWDFLy��

D��$SURYDFLy�GHO�PRGHO�GH�&RQYHQL�WLSXV��

E��6LJQDWXUD�GHO�&RQYHQL�HQWUH�OD�'LSXWDFLy�L�FDGD�(QV�L�2UJDQLVPH�/RFDO��

� ��3HU�OD�'LSXWDFLy�GH�%DUFHORQD��

F��6LJQDWXUD�GHO�&RQYHQL�HQWUH�OD�'LSXWDFLy�L�FDGD�(QV�L�2UJDQLVPH�/RFDO��

G��3XEOLFDFLy�DO�%23%�GHOV�&RQYHQLV�IRUPDOLW]DWV�DPE�HOV�(QV�L�2UJDQLVPHV�ORFDOV�TXH�
OL�KDQ�HQFRPDQDW�O¶$6*(/��

�

�

/¶REMHFWH� G¶DTXHVW� &RQYHQL� HO� FRQVWLWXHL[� O¶DVVXPSFLy� SHU� OD� 'LSXWDFLy� GH�
%DUFHORQD�GH�O¶$VVLVWqQFLD�GH�OD�*HVWLy�(FRQzPLFD��SHU�DFUzQLP�$6*(/��GH�O¶DOWUD�
HQWLWDW� HVPHQWDGD� HQ� O¶HQFDSoDODPHQW� �HQ� HQGDYDQW�� (QV� R� 2UJDQLVPH� /RFDO���
LQFORHQW�GLQV�G¶DTXHVW�� O¶DVVLVWqQFLD�WqFQLFD�HQ�PDWqULD�HFRQzPLFD�L�FRPSWDEOH��HO�
PDQWHQLPHQW�L�DFWXDOLW]DFLy�GH�OHV�HLQHV�LQIRUPjWLTXHV��D�OHV�TXDOV�HOV�HQV�WLQGUDQ�
DFFpV�� L� OD� UHDOLW]DFLy� GH� OHV� DFWLYLWDWV� FRPSOHPHQWjULHV� R� GHULYDGHV� TXH�
H[SUHVVDPHQW�HV�GHWDOOLQ�D�OD�FOjXVXOD�TXDUWD�G
DTXHVW�FRQYHQL��

�
/¶DEDVW� L� OHV� FDUDFWHUtVWLTXHV� GHOV� GLIHUHQWV� VHUYHLV� TXH� LQWHJUHQ� O¶$6*(/� HV�
GHWDOOHQ�DO�3URWRFRO�TXH�FRPSOHPHQWD�DTXHVW�&RQYHQL��

�
� /¶DVVXPSFLy�GH�O¶$6*(/�HV�GXUj�D�WHUPH�SHU�YLUWXW�GH�O¶HQFRPDQGD�GH�JHVWLy�TXH��

HQ�IDYRU�GH�OD�'LSXWDFLy�GH�%DUFHORQD��KD�DSURYDW�O
(QV�R�2UJDQLVPH�/RFDO�WLWXODU�
GH�OD�FRPSHWqQFLD��

�
�
/HV�UDRQV�TXH�MXVWLILTXHQ�O¶HQFRPDQGD�GH�JHVWLy�GH�O¶$6*(/�VyQ�OHV�VHJ�HQWV��
�
D�� ([LVWqQFLD�G¶XQD�QHFHVVLWDW�GH�VXSRUW�HQ�OD�JHVWLy�HFRQzPLFD��HQ�XQ�jPELW�PDUFDW�

SHU�XQD�FRQVWDQW�DGDSWDFLy�QRUPDWLYD�L�G
DGHTXDFLy�D�QRYHV�IRUPHV�GH�JHVWLy��
E�� 0DQFDQoD� GHOV� PLWMDQV� WqFQLFV� LGRQLV� SHU� D� OD� JHVWLy� LQIRUPDWLW]DGD� GH� OD�

FRPSWDELOLWDW�L�G¶DOWUHV�HLQHV�GH�JHVWLy�HFRQzPLFD��DPE�HOV�UHTXLVLWV�G¶DFWXDOLW]DFLy�



L� PDQWHQLPHQW�� TXH� DFWXDOPHQW� H[LJHL[HQ� OHV� PRGHUQHV� DSOLFDFLRQV�� SHU� WDO�
G¶DVVHJXUDU�OD�FRQILGHQFLDOLWDW�L�VHJXUHWDW�GH�GDGHV���

3HU� YLUWXW� GH� O¶HQFRPDQGD�� OD� 'LSXWDFLy� GXUj� D� WHUPH� OHV� DFWLYLWDWV� GH� FDUjFWHU�
PDWHULDO�R�WqFQLF�TXH�V¶LQGLFDUDQ��WRWHV�HOOHV�LQWHJUDQWV�GH�OD�JHVWLy��O¶$6*(/�

�
� /¶HQFRPDQGD�QR�VXSRVD�FHVVLy�GH� WLWXODULWDW�GH� OD�FRPSHWqQFLD�QL�GHOV�HOHPHQWV�

VXEVWDQWLXV�GHO�VHX�H[HUFLFL�

$PE�HO�VXSRUW�WqFQLF�R�PDWHULDO�GH�OD�'LSXWDFLy��FRUUHVSRQGUj�D�O¶(QV�R�2UJDQLVPH�
/RFDO�TXH�HQFRPDQD�GLFWDU�OHV�UHVROXFLRQV�R�DFWHV�MXUtGLFV�TXH�GRQLQ�VXSRUW�R�HQ�
HOV�TXDOV�V¶LQWHJULQ�OD�IRUPDOLW]DFLy��DFWXDOLW]DFLy��UHYLVLy�L�FXVWzGLD�GH�OHV�GDGHV�GH�
EDVH� QHFHVVjULHV� SHU� D� OD� FRQIHFFLy� GH� OD� GRFXPHQWDFLy� L� HVWDWV� JHQHUDWV� SHU�
O¶$6*(/�GH�O¶(QV�R�2UJDQLVPH�/RFDO��

�
/
(QV� R� 2UJDQLVPH� /RFDO�� XWLOLW]DQW� HOV� SURJUDPDULV� TXH� FRQILJXUHQ� O¶$6*(/��
LQWURGXLUj� HO� FRQMXQW� GH� GDGHV� TXH� HV� FRQVLGHULQ� QHFHVVjULHV�� OD� TXDO� FRVD�
GHWHUPLQDUj� TXH� OD� 'LSXWDFLy� GH� %DUFHORQD� HV� FRQVWLWXHL[L�� SHU� YLUWXW� G
DTXHVW�
FRQYHQL��HQ�HQFDUUHJDGD�GHO�WUDFWDPHQW��

�
/D�'LSXWDFLy�GH�%DUFHORQD��FRP�D�HQFDUUHJDGD�GHO�WUDFWDPHQW��XWLOLW]DUj�OHV�GDGHV�
SHUVRQDOV� GH� FRQIRUPLWDW� DPE� OHV� LQVWUXFFLRQV� GH� O
(QV� R� 2UJDQLVPH� /RFDO��
5HVSRQVDEOH�GHO�7UDFWDPHQW�� L�QR� OHV�DSOLFDUj�R�XWLOLW]DUj�SHU�D�FDS�DOWUH�ILQDOLWDW��
WRW� DL[z� GH� FRQIRUPLWDW� DPE� O¶DUWLFOH� ��� GHO� 5HJODPHQW� �8(�� ��������� GHO�
3DUODPHQW�(XURSHX�L�GHO�&RQVHOO��GH����G¶DEULO�GH�������UHODWLX�D�OD�SURWHFFLy�GH�OHV�
SHUVRQHV� ItVLTXHV� SHO� TXH� ID� DO� WUDFWDPHQW� GH� OHV� VHYHV� GDGHV� SHUVRQDOV� L� D� OD�
OOLXUH� FLUFXODFLy� G¶DTXHVWHV� GDGHV� L� SHO� TXDO� HV� GHURJD� OD� 'LUHFWLYD� ������&(�
�5*3'��HQ�HQGDYDQW���DL[t�FRP�GH�FRQIRUPLWDW�DPE�OD�/OHL�RUJjQLFD���������GH���
GH� GHVHPEUH�� GH� SURWHFFLy� GH� GDGHV� SHUVRQDOV� L� JDUDQWLD� GHOV� GUHWV� GLJLWDOV�
�/23'*''���L� OD�UHVWD�GH�QRUPDWLYD�HVWDWDO�DSOLFDEOH��HO�GRFXPHQW�GH�VHJXUHWDW�L�
OHV�GHWHUPLQDFLRQV�TXH�VHJXLGDPHQW�HV�GHWDOOHQ��

�
�

3HU�YLUWXW�GH�O¶HQFRPDQGD�GH�JHVWLy��OD�'LSXWDFLy�WLQGUj�DO�VHX�FjUUHF�L�GXUj�D�WHUPH�OHV�
DFWLYLWDWV�VHJ�HQWV��
�
D�� 0DQWHQLU��OD�LQIUDHVWUXFWXUD�LQIRUPjWLFD�L�GH�FRPXQLFDFLRQV�QHFHVVjULD��

�
E�� 0DQWHQLU�L�JHVWLRQDU�OD�EDVH�GH�GDGHV��
�
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�
�

F�� &RQVHUYDU� OHV� GDGHV� KLVWzULTXHV�� WDQW� OHV� GH� EDVH� IDFLOLWDGHV� SHU� O
(QV� R�
2UJDQLVPH� /RFDO�� FRP� OHV� GHULYDGHV� R� JHQHUDGHV� SHU� OD� JHVWLy� HQFRPDQDGD�
GXUDQW� HO� SHUtRGH� TXH� HV� UHJLUj� SHO� SURWRFRO� G¶DTXHVW� FRQYHQL�� 8Q� FRS�
WUDQVFRUUHJXW� DTXHVW� SHUtRGH� HV� SURFHGLUj� D� UHWRUQDU� OHV� GDGHV� D� O¶(QV� R�
2UJDQLVPH� /RFDO� HQ� HOV� VXSRUWV� PpV� DGLHQWV� SHU� WDO� GH� GRQDU� FRPSOLPHQW� D� OD�
QRUPDWLYD�YLJHQW�VREUH�FRQVHUYDFLy�GH�GDGHV�L�GRFXPHQWDFLy�FRPSWDEOH��

�
G�� )DFLOLWDU� OD� GHVFHQWUDOLW]DFLy� GH� OHV� RSHUDFLRQV� QHFHVVjULHV�� PLWMDQoDQW� O¶DFFpV�

WHOHPjWLF� GHOV� (QV� ORFDOV�� VXERUGLQDW�� HQ� WRW� FDV�� DO� QLYHOO� G¶LPSOHPHQWDFLy� GH� OD�
WHFQRORJLD� GLVSRQLEOH� L� D� OD� FRQFXUUqQFLD� GH� UDRQV� WqFQLTXHV� TXH� KR� IDFLQ�
DFRQVHOODEOH��

�
H�� 'LVSRVDU� G¶XQ� VHUYHL� G¶DVVLVWqQFLD�� WDQW� D� QLYHOO� WqFQLF� GH� JHVWLy� HFRQzPLFD� L�

SUHVVXSRVWDULD��FRP�D�QLYHOO� LQIRUPjWLF�SHU�DVVHJXUDU�HO�FRUUHFWH�IXQFLRQDOPHQW�GH�
WRW�HO�VLVWHPD��

�
I�� (O� SHUVRQDO� GH� OD� 'LSXWDFLy� DGVFULW� DO� VHUYHL� G¶DVVLVWqQFLD� GH� O¶$6*(/� SRGUj�

FRQVXOWDU�OHV�GDGHV�GH�O¶(QV��HVSHFLDOPHQW�TXDQ�DTXHVW�UHDOLW]L�FRQVXOWHV�D�DTXHVW�
VHUYHL�G¶DVVLVWqQFLD��1R�REVWDQW��DTXHVW�SHUVRQDO�QR�SRGUj� LQFRUSRUDU��PRGLILFDU�R�
VXSULPLU�FDS�WLSXV�G¶RSHUDFLy�HQ�HOV�SURJUDPDULV��OOHYDW�TXH�DL[t�KR�VROāOLFLWL�O¶(QV�R�
2UJDQLVPH�/RFDO�IRUPDOPHQW��

�
J�� (O�SHUVRQDO�GH�OD�'LSXWDFLy�DGVFULW�DO�VHUYHL�G¶DVVLVWqQFLD�GH�O¶$6*(/�SRGUj�GRQDU�

VXSRUW� D� O¶(QV� PLWMDQoDQW� HLQHV� LQIRUPjWLTXHV� TXH� SHUPHWLQ� YHXUH� UHPRWDPHQW� OD�
SDQWDOOD�GHO�SURJUDPDUL�TXH�FRQILJXUD�O¶$6*(/��L�SHU�WDQW�YLVXDOLW]DU�OHV�DFFLRQV�TXH�
O¶XVXDUL� UHDOLW]D�� /¶~V� G¶DTXHVWHV� HLQHV� HV� IDUj� VHPSUH� DPE� HO� FRQVHQWLPHQW� GH�
O¶XVXDUL�D�TXL�VH� OL�GRQL�HO�VXSRUW��(O�SHUVRQDO�GH� OD�'LSXWDFLy�QR�SRGUj� LQFRUSRUDU��
PRGLILFDU� R� VXSULPLU� FDS� WLSXV� G¶LQIRUPDFLy� DPE� DTXHVWHV� HLQHV�� WDQ� VROV��
YLVXDOLW]DU�OD��

�
K�� 5HDOLW]DU�� SUqYLD� SHWLFLy� IRUPDO� GH� O¶(QV� R� 2UJDQLVPH� /RFDO� HVWXGLV� HFRQzPLFV� R�

ILQDQFHUV�VREUH�OHV�VHYHV�GDGHV�FRQWLQJXGHV�HQ�O¶$6*(/��$TXHVWV�HVWXGLV�VROV�HV�
SRGUDQ�OOLXUDU�DO�SURSL�(QV�R�2UJDQLVPH�/RFDO��R�D�TXL�HOO�DXWRULW]L�IRUPDOPHQW��

�
L�� ,QIRUPDU��HQ� WRW�PRPHQW��D� O¶(QV�R�2UJDQLVPH�/RFDO�GH� OHV�HLQHV�TXH�FRQILJXUHQ�

O¶$6*(/��IDFLOLWDQW�OD�IRUPDFLy�GHO�SHUVRQDO�GH�O¶(QV�R�2UJDQLVPH�/RFDO�SHU�DO�VHX�
FRUUHFWH� IXQFLRQDPHQW�� �(Q� HO� SURWRFRO� TXH� DFRPSDQ\D� DTXHVW� FRQYHQL� FRQWLQGUj�
O¶RIHUWD� GH� VHUYHLV�� DPE� LQGLFDFLy� GH� OHV� EDVHV� GH� GDGHV� TXH� V¶KL� JHVWLRQHQ� L� VL�
FRPSUHQHQ�GDGHV�GH�FDUjFWHU�SHUVRQDO��

�
M�� /D� 'LSXWDFLy� DVVHJXUDUj� HQ� WRW� PRPHQW� OD� FRKHUqQFLD� GH� OD� EDVH� GH� GDGHV� TXH�

IRUPLQ� SDUW� GH� O¶$6*(/�� $TXHVW� REMHFWLX� HV� UHDOLW]DUj�� VHPSUH� TXH�VLJXL� SRVVLEOH�
DPE�HO�PLWMDQV�SURSLV�� L�HQ� FDV�GH� VHU�QHFHVVDUL��DPE�PLWMDQV�H[WHUQV�� WRW� L� DL[z��
G¶DFRUG�DPE�OHV�SUHYLVLRQV�OHJDOV�YLJHQWV��

�



�

/D� 'LSXWDFLy� SUHQGUj� OHV� PHVXUHV� QHFHVVjULHV� SHU� JDUDQWLU� OD� VHJXUHWDW� GH� OD�
LQIRUPDFLy�HPPDJDW]HPDGD�HQ�OD�EDVH�GH�GDGHV��7DPEp�HV�SUHQGUDQ�OHV�PHVXUHV�
QHFHVVjULHV�SHU�JDUDQWLU� OD�VHJXUHWDW�HQ� OHV�FRPXQLFDFLRQV��WDQW�HQ� OHV�RSHUDFLRQV�
G¶LQWHUFDQYL� DPE� DOWUHV� DGPLQLVWUDFLRQV� S~EOLTXHV� R� HQWLWDWV� SULYDGHV� FRP� HQ� OHV�
FRQVXOWHV�R� WUDQVDFFLRQV�TXH�SXJXL�HIHFWXDU�HO�SURSL�(QV�/RFDO�SHU�YLD� WHOHPjWLFD��
WRW�DL[z�G
DFRUG�DPE�OHV�SUHYLVLRQV�LQFORVHV�DO�5HLDO�'HFUHW���������GH���GH�JHQHU��
SHO� TXDO� HV� UHJXOD� O¶(VTXHPD� QDFLRQDO� GH� VHJXUHWDW� HQ� O¶jPELW� GH� O¶DGPLQLVWUDFLy�
HOHFWUzQLFD��(16���

�
� (OV�VHUYHLV�GH�VDOYDJXDUGD�TXH�HV�SURSRUFLRQDUDQ�VHUDQ�HOV�VHJ�HQWV��

�
� *HVWLy�G¶XQ�VLVWHPD�GH�FRQWURO�G¶DFFHVVRV�DOV�PLWMDQV�L�VXSRUWV�G¶LQIRUPDFLy��
� 3UHYLVLy�FRQWUD�OD�GLYXOJDFLy�QR�DXWRULW]DGD�G¶LQIRUPDFLy��
� 3URWHFFLy�GH�OD�LQWHJULWDW�GH�OD�LQIRUPDFLy�HPPDJDW]HPDGD�HQ�HO�VLVWHPD��
� *DUDQWLD� GH� OD� GLVSRQLELOLWDW� GH� OD� LQIRUPDFLy�� PLWMDQoDQW� O¶DGRSFLy� GH� PHVXUHV� GH�

VHJXUHWDW�ItVLFD�GH�OHV�LQVWDOāODFLRQV�L�HOV�HTXLSV�L��HQ�HO�VHX�FDV��O¶HVWDEOLPHQW�G¶XQ�
VHUYHL�G¶DWHQFLy�DOV�XVXDULV�DXWRULW]DWV�SHU�O¶(QV�/RFDO�

� $GRSFLy� GH� OHV� PHVXUHV� GH� FRQVFLHQFLDFLy� GHO� SHUVRQDO� GH� OD� 'LSXWDFLy� GH�
%DUFHORQD�TXH�XWLOLW]L�HOV�VLVWHPHV�LQIRUPjWLFV�GH�O¶$6*(/�

3UHYL� � HO� FRPSOLPHQW� GH� OHV� PHVXUHV� GH� VHJXUHWDW� TXH� H[LJHL[LQ� OHV� QRUPHV� OHJDOV�
VREUH� HO� VHFUHW� HVWDGtVWLF�� OD� 'LSXWDFLy� GH� %DUFHORQD� SRGUj� IHU� H[SORWDFLRQV� DPE�
ILQDOLWDWV� HVWDGtVWLTXHV� GH� OHV� GDGHV� QR� SHUVRQDOLW]DGHV� REWLQJXGHV� PLWMDQoDQW�
SURFHGLPHQW�GH�GLVVRFLDFLy���
�
/D�'LSXWDFLy� UHVWD�DXWRULW]DGD�H[SOtFLWDPHQW�D� OD�XWLOLW]DFLy�GH� OHV�GDGHV�FRQWLQJXGHV�
HQ� OHV� EDVHV� GH� O¶$6*(/� SHO� VHX� WUDFWDPHQW� HQ� HO� 6,(0� �6LVWHPD� G¶,QIRUPDFLy�
(FRQzPLFD�0XQLFLSDO��GH�OD�'LSXWDFLy�GH�%DUFHORQD��
�
�
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�
�

D�� /HV� SDUWV� V¶REOLJXHQ� D� FRPSOLU� HO� 5HJODPHQW� HXURSHX� ���������� GH� ��� G¶DEULO��
JHQHUDO�GH�SURWHFFLy�GH�GDGHV��5*3'��L�OD�/OHL�RUJjQLFD���������GH���GH�GHVHPEUH��GH�
3URWHFFLy�GH�'DGHV�3HUVRQDOV�L�GH�JDUDQWLHV�GLJLWDOV��/23'*''���

E��3HU�D�T�HVWLRQV�UHODFLRQDGHV�DPE�OD�SURWHFFLy�GH�GDGHV�OHV�SHUVRQHV�'HOHJDGHV�GH�
3URWHFFLy�GH�'DGHV�GH�OHV�SDUWV�HQ�VHUDQ�OHV�LQWHUORFXWRUHV��

F��$WHVD� OD� WLWXODULWDW� GH� OHV�GDGHV�REMHFWH�GH� WUDFWDPHQW�� FRUUHVSRQGUj�D� O¶(QV�/RFDO�
TXH� UHDOLW]D� O¶HQFRPDQD�� HQ� WDQW� TXH� UHVSRQVDEOH� GHO� WUDFWDPHQW�� O¶H[HUFLFL� GH� OHV�
FRPSHWqQFLHV�L�HO�FRPSOLPHQW�GH�OHV�REOLJDFLRQV�DVVHQ\DODGHV�D�O¶DUW�����GHO�5*3'�L�D�
O¶DUW�����GH�OD�/23'*''��

G�� /D� 'LSXWDFLy�� HQ� WDQW� TXH� HQFDUUHJDGD� GHO� WUDFWDPHQW�� VHJXLUj� OHV� REOLJDFLRQV�
HVWDEOHUWHV� HQ� DTXHVW� FRQYHQL�� G¶DFRUG� DPE� O¶DUWLFOH� ��� GHO� 5*3'� L� ��� GH� OD�
/23'*''�� L� O¶(VTXHPD�1DFLRQDO�GH�6HJXUHWDW��/¶H[HUFLFL�G¶DTXHVWHV�FRPSHWqQFLHV� L�
HO�FRPSOLPHQW�GH�OHV�REOLJDFLRQV�V¶HQWHQHQ�VHQVH�SHUMXGLFL�GH�O¶DGKHVLy�D�OHV�PHVXUHV�
GH� FRRUGLQDFLy� YROXQWjULD� TXH�� SURSRVDGHV� SHU� OD� 'LSXWDFLy�� IRVVLQ� DFFHSWDGHV� SHU�
O¶(QV�TXH�HQFRPDQD��

H�� /D�'LSXWDFLy�QR� WUDQVIHULUj�QL� FHGLUj�GDGHV�SHUVRQDOV�TXH� ILJXULQ�HQ� OHV�EDVHV�GH�
O¶$6*(/�� VLQy� SHU� FRPSWH� L� D� VROāOLFLWXG� GH� O¶(QV� TXH� HQFRPDQD�� /HV� FHVVLRQV�
GHULYDGHV�GH�OHV�VROāOLFLWXGV�IRUPXODGHV�D�O¶HPSDUD�G¶DTXHVWD�QRUPD�UHTXHULUDQ�VHPSUH�
OD� UHVROXFLy� SUqYLD� TXH� KR� DXWRULW]L�� DGRSWDGD� SHU� O¶zUJDQ� FRPSHWHQW� GH� O¶(QV� TXH�
HQFRPDQD��

I�� (OV� WUDFWDPHQWV� TXH� UHDOLW]DUj� OD� 'LSXWDFLy� FRQVLVWLUDQ� HQ� DOOz� TXH� V¶HVWDEOHL[� D� OD�
FOjXVXOD�TXDUWD�G¶DTXHVW�FRQYHQL��

&RQFUHFLy�GHOV�WUDFWDPHQWV�D�UHDOLW]DU��

;� $FDUDPHQW� � ������� � ฀� ,QWHUFRQQH[Ly�������
;� &RQVHUYDFLy� � � � ฀� /LPLWDFLy��
;� &RQVXOWD� � � � ;� 0RGLILFDFLy��
฀� &RPXQLFDFLy� � � � ฀� 2UJDQLW]DFLy��
;� &RPXQLFDFLy�SHU�WUDQVPLVVLy�������������฀� 5HFROOLGD��
฀� 'HVWUXFFLy� � � � ฀� 5HJLVWUH��
฀� 'LIXVLy�� � � ������������฀� 6XSUHVVLy�
฀� ([WUDFFLy� � � � ;� $OWUHV��FzSLHV�GH�VHJXUHWDW���
� � � � � � FRQWURO�UHPRW��DGPLQLVWUDFLy�SHUILOV��
� � � � � � XVXDULV�
�

�
3HU�H[HFXWDU� OHV�SUHVWDFLRQV�GHULYDGHV�GHO�FRPSOLPHQW�GH� O¶REMHFWH�G¶DTXHVW�FRQYHQL��
O¶(QV�ORFDO�GH�UHIHUqQFLD��UHVSRQVDEOH�GHO�WUDFWDPHQW��SRVD�D�GLVSRVLFLy�GH�OD�'LSXWDFLy��
HQFDUUHJDGD�GHO�WUDFWDPHQW��OD�LQIRUPDFLy�TXH�HV�GHVFULX�D�FRQWLQXDFLy��



�
� OHV� GDGHV� LGHQWLILFDWLYHV� L� HFRQzPLTXHV� GH� WRWHV� OHV� SHUVRQHV� ItVLTXHV� TXH�

WLQJXLQ� XQD� UHODFLy� HFRQzPLFD� DPE� O¶(QV� TXH� HIHFWXD� O¶HQFRPDQGD�� QRP� L�
FRJQRPV�� DGUHoD� SRVWDO� R� HOHFWUzQLFD�� SREODFLy�� FRGL� SRVWDO�� '1,� R� 1,)��
FRQFHSWH�DVVHQWDPHQW�FRPSWDEOH��L�GDGHV�EDQFjULHV��

� /HV� GDGHV� LGHQWLILFDWLYHV� GHOV� XVXDULV� GHOV� HQV� ORFDOV� DXWRULW]DWV� TXH� KL�
DFFHGLUDQ�D�O¶HLQD��

�

�
D�� /D�'LSXWDFLy�XWLOLW]DUj� OHV�GDGHV�SHUVRQDOV�REMHFWH�GH� WUDFWDPHQW�� QRPpV�SHU�D� OD�
ILQDOLWDW�REMHFWH�G¶DTXHVW�HQFjUUHF��(Q�FDS�FDV�SRW�XWLOLW]DU� OHV�GDGHV�SHUVRQDOV�SHU�D�
ILQDOLWDWV�SUzSLHV��
�
E�� 6L� OD� 'LSXWDFLy� FRQVLGHUD� TXH� DOJXQD� GH� OHV� LQVWUXFFLRQV� LQIULQJHL[� HO� 5*3'� R�
TXDOVHYRO�DOWUD�GLVSRVLFLy�HQ�PDWqULD�GH�SURWHFFLy�GH�GDGHV�GH� OD�8QLy�R�GHOV�HVWDWV�
PHPEUHV��LQIRUPDUj�LPPHGLDWDPHQW�HO�UHVSRQVDEOH��
�
F�� 3RUWDU�� SHU� HVFULW�� XQ� UHJLVWUH� � GH� WRWHV� OHV� FDWHJRULHV� G¶DFWLYLWDWV� GH� WUDFWDPHQW�
HIHFWXDGHV�SHU�FRPSWH�GH�OD�UHVSRQVDEOH��TXH�FRQWLQJXL���
�

��� (O�QRP�L�OHV�GDGHV�GH�FRQWDFWH�GH�O
HQFDUUHJDGD�R�GH�OHV�HQFDUUHJDGHV�L�GH�
FDGD�UHVSRQVDEOH�SHU�FRPSWH�GHO�TXDO�DFWXD� O
HQFDUUHJDGD� L��VL�HVFDX��GHO�
UHSUHVHQWDQW�GH�OD�UHVSRQVDEOH�R�GH�O¶HQFDUUHJDGD�L�GHO�GHOHJDW�GH�SURWHFFLy�
GH�GDGHV��

��� /HV�FDWHJRULHV�GH�WUDFWDPHQWV�HIHFWXDWV�SHU�FRPSWH�GH�FDGD�UHVSRQVDEOH��
��� 6L� HVFDX�� OHV� WUDQVIHUqQFLHV� GH� GDGHV� SHUVRQDOV� D� XQ� WHUFHU� SDtV� R�

RUJDQLW]DFLy� LQWHUQDFLRQDO�� LQFORVD� OD� LGHQWLILFDFLy� G¶DTXHVW� SDtV� R� DTXHVWD�
RUJDQLW]DFLy� LQWHUQDFLRQDO�� L� HQ� HO� FDV� GH� OHV� WUDQVIHUqQFLHV� LQGLFDGHV� D�
O
DUWLFOH� ���� DSDUWDW� ��� SDUjJUDI� VHJRQ� GH� O¶5*3'�� OD� GRFXPHQWDFLy� GH�
JDUDQWLHV�DGHTXDGHV��

��� 8QD� GHVFULSFLy� JHQHUDO� GH� OHV� PHVXUHV� WqFQLTXHV� L� RUJDQLW]DWLYHV� GH�
VHJXUHWDW�UHODWLYHV�D��

�
� /D�SVHXGRQLPLW]DFLy�L�HO�[LIUDW�GH�GDGHV�SHUVRQDOV��
� /D�FDSDFLWDW�GH�JDUDQWLU�OD�FRQILGHQFLDOLWDW�� OD�LQWHJULWDW�� OD�GLVSRQLELOLWDW� L�

OD�UHVLOLqQFLD�SHUPDQHQWV�GHOV�VLVWHPHV�L�VHUYHLV�GH�WUDFWDPHQW��
� /D�FDSDFLWDW�GH�UHVWDXUDU�OD�GLVSRQLELOLWDW�L�O¶DFFpV�D�OHV�GDGHV�SHUVRQDOV�

GH�IRUPD�UjSLGD��HQ�FDV�G¶LQFLGHQW�ItVLF�R�WqFQLF��
� (O�SURFpV�GH�YHULILFDFLy��DYDOXDFLy�L�YDORUDFLy�UHJXODUV�GH�O¶HILFjFLD�GH�OHV�

PHVXUHV� WqFQLTXHV� L� RUJDQLW]DWLYHV� TXH� JDUDQWHL[HQ� O¶HILFjFLD� GHO�
WUDFWDPHQW���
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�
G��6XEFRQWUDFWDFLy�
�
6¶DXWRULW]D�O¶HQFDUUHJDGD�D�FRQWUDFWDU�DOOz�SUHYLVW�D�OD�FOjXVXOD�TXDUWD�M���
�
3HU�VXEFRQWUDFWDU�DPE�DOWUHV�HPSUHVHV��O
HQFDUUHJDGD�KD�GH�FRPXQLFDU�DTXHVW�IHW�SHU�
HVFULW� D� OD� UHVSRQVDEOH� L� LGHQWLILFDU� GH� IRUPD� FODUD� L� LQHTXtYRFD� O
HPSUHVD�
VXEFRQWUDFWLVWD� L� OHV�VHYHV�GDGHV�GH� FRQWDFWH�� DL[t� FRP�HO� OORF�RQ�HV� WURELQ�HOV� VHXV�
VHUYLGRUV�� /D� VXEFRQWUDFWDFLy� HV� SRW� GXU� D� WHUPH� VL� OD� UHVSRQVDEOH� QR� KL� PDQLIHVWD�
RSRVLFLy�HQ�HO�WHUPLQL�GH����GLHV��
�
/D� VXEFRQWUDFWLVWD�� TXH� WDPEp� Wp� OD� FRQGLFLy� G
HQFDUUHJDGD� GHO� WUDFWDPHQW�� HVWj�
REOLJDGD� LJXDOPHQW� D� FRPSOLU� OHV� REOLJDFLRQV� TXH� DTXHVW� GRFXPHQW� HVWDEOHL[� SHU� D�
O
HQFDUUHJDGD� GHO� WUDFWDPHQW� L� OHV� LQVWUXFFLRQV�TXH� GLFWL� OD� UHVSRQVDEOH�� &RUUHVSRQ� D�
O
HQFDUUHJDGD�LQLFLDO�UHJXODU�OD�QRYD�UHODFLy��GH�PDQHUD�TXH�OD�QRYD�HQFDUUHJDGD�TXHGL�
VXEMHFWH�D�OHV�PDWHL[HV�FRQGLFLRQV��LQVWUXFFLRQV��REOLJDFLRQV��PHVXUHV�GH�VHJXUHWDW«��
L�DPE�HOV�PDWHL[RV�UHTXLVLWV�IRUPDOV�TXH�HOOD��SHO�TXH�ID�DO�WUDFWDPHQW�DGHTXDW�GH�OHV�
GDGHV�SHUVRQDOV�L�D�OD�JDUDQWLD�GHOV�GUHWV�GH�OHV�SHUVRQHV�DIHFWDGHV��6L�O¶HQFDUUHJDGD�
KR� LQFRPSOHL[�� O
HQFDUUHJDGD� LQLFLDO� FRQWLQXD� VHQW� SOHQDPHQW� UHVSRQVDEOH� GDYDQW� OD�
UHVSRQVDEOH�SHO�TXH�ID�DO�FRPSOLPHQW�GH�OHV�REOLJDFLRQV��
�
H��0DQWHQLU�HO�GHXUH�GH�VHFUHW�UHVSHFWH�GH�OHV�GDGHV�GH�FDUjFWHU�SHUVRQDO�D�OHV�TXDOV�
KDJL�WLQJXW�DFFpV�HQ�YLUWXW�G¶DTXHVW�HQFjUUHF��ILQV�L�WRW�GHVSUpV�TXH�HQ�ILQDOLW]L�O¶REMHFWH��
�
I��(O�SHUVRQDO�GH�OD�'LSXWDFLy�TXH�WLQJXL�DFFpV�DOV�VLVWHPHV�G¶LQIRUPDFLy�FRPSWDEOH�GH�
O¶(QV�� PDQWLQGUj� HO� GHXUH� GH� FRQILGHQFLDOLWDW� UHVSHFWH� GH� OHV� GDGHV� GH� FDUjFWHU�
SHUVRQDO� D� OHV� TXDOV� KDJL� WLQJXW� DFFpV� HQ� YLUWXW� G¶DTXHVW� HQFjUUHF�� GH� PDQHUD�
LQGHILQLGD�� L� D� FRPSOLU� OHV� PHVXUHV� GH� VHJXUHWDW� FRUUHVSRQHQWV�� GH� OHV� TXDOV� FDO�
LQIRUPDU�ORV�SUqYLDPHQW��
�
J�� 0DQWHQLU� D� GLVSRVLFLy� GH� OD� UHVSRQVDEOH� OD� GRFXPHQWDFLy� TXH� DFUHGLWD� TXH� HV�
FRPSOHL[�O
REOLJDFLy�TXH�HVWDEOHL[�O
DSDUWDW�DQWHULRU��
�
K��*DUDQWLU�OD�IRUPDFLy�QHFHVVjULD�HQ�PDWqULD�GH�SURWHFFLy�GH�GDGHV�SHUVRQDOV�GH�OHV�
SHUVRQHV�DXWRULW]DGHV�SHU�WUDFWDU�GDGHV�SHUVRQDOV��
�
L�� $VVLVWLU� D� OD� UHVSRQVDEOH� GHO� WUDFWDPHQW� HQ� OD� UHVSRVWD� D� O
H[HUFLFL� GHOV� GUHWV�
VHJ�HQWV��DPE�OHV�LQIRUPDFLRQV�TXH�SXJXLQ�VHU�UHOOHYDQWV�SHU�UHVROGUH�OD�VROāOLFLWXG��

�
��� $FFpV��UHFWLILFDFLy��VXSUHVVLy�L�RSRVLFLy�
��� /LPLWDFLy�GHO�WUDFWDPHQW�
�

M��1RWLILFDFLy�GH�YLRODFLRQV�GH�VHJXUHWDW�GH�OHV�GDGHV��
�



/D� 'LSXWDFLy� LQIRUPDUj� DO� UHVSRQVDEOH� GHO� WUDFWDPHQW�� VHQVH� GLODFLy� LQGHJXGD� L� HQ�
TXDOVHYRO�FDV�DEDQV�GHO�WHUPLQL�Pj[LP�GH����KRUHV�D�WUDYpV�GHO�FRUUHX�HOHFWUzQLF�GH�OD�
SHUVRQD�'HOHJDGD�GH�SURWHFFLy�GH�GDGHV�GH�O¶HQV��GH�OHV�YLRODFLRQV�GH�OD�VHJXUHWDW�GH�
OHV�GDGHV�SHUVRQDOV�DO�VHX�FjUUHF�GH�OHV�TXDOV�WLQJXL�FRQHL[HPHQW��MXQWDPHQW�DPE�WRWD�
OD�LQIRUPDFLy�UHOOHYDQW�SHU�GRFXPHQWDU�L�FRPXQLFDU�OD�LQFLGqQFLD��
�
/D� QRWLILFDFLy� QR� pV� UHDOLW]DUj� TXDQ� VLJXL� LPSUREDEOH� TXH� DTXHVWD� YLRODFLy� GH� OD�
VHJXUHWDW�FRQVWLWXHL[L�XQ�ULVF�SHU�DOV�GUHWV�L�OHV�OOLEHUWDWV�GH�OHV�SHUVRQHV�ItVLTXHV��
�
6L�VH¶Q�GLVSRVD��HV�IDFLOLWDUj��FRP�D�PtQLP��OD�LQIRUPDFLy�VHJ�HQW��
�

L�� 'HVFULSFLy� GH� OD� QDWXUDOHVD� GH� OD� YLRODFLy� GH� OD� VHJXUHWDW� GH� OHV� GDGHV�
SHUVRQDOV�� LQFORVHV�� TXDQ� VLJXL� SRVVLEOH�� OHV� FDWHJRULHV� L� HO� QRPEUH� DSUR[LPDW�
G
LQWHUHVVDWV� DIHFWDWV� L� OHV� FDWHJRULHV� L� HO� QRPEUH� DSUR[LPDW� GH� UHJLVWUHV� GH� GDGHV�
SHUVRQDOV�DIHFWDWV��
�

LL��1RP�L�GDGHV�GH�FRQWDFWH�GHO�GHOHJDW�GH�SURWHFFLy�GH�GDGHV�GH�OD�'LSXWDFLy�R�
G
XQ�DOWUH�SXQW�GH�FRQWDFWH�HQ�HO�TXDO�HV�SXJXL�REWHQLU�PpV�LQIRUPDFLy��
�

LLL��'HVFULSFLy�GH�OHV�SRVVLEOHV�FRQVHT�qQFLHV�GH�OD�YLRODFLy�GH�OD�VHJXUHWDW�GH�
OHV�GDGHV�SHUVRQDOV��
�

LY�� 'HVFULSFLy� GH� OHV� PHVXUHV� DGRSWDGHV� R� SURSRVDGHV� SHU� SRVDU� UHPHL� D� OD�
YLRODFLy� GH� OD� VHJXUHWDW� GH� OHV� GDGHV� SHUVRQDOV�� LQFORVHV�� VL� HVFDX�� OHV� PHVXUHV�
DGRSWDGHV�SHU�PLWLJDU�HOV�SRVVLEOHV�HIHFWHV�QHJDWLXV���
�
6L�QR�pV�SRVVLEOH� IDFLOLWDU� OD� LQIRUPDFLy�VLPXOWjQLDPHQW�� L� HQ� OD�PHVXUD�HQ�TXq�QR�KR�
VLJXL��OD�LQIRUPDFLy�HV�IDFLOLWDUj�GH�PDQHUD�JUDGXDO�VHQVH�GLODFLy�LQGHJXGD��
�
N�� 'RQDU� VXSRUW� D� OD� UHVSRQVDEOH� GHO� WUDFWDPHQW� D� O¶KRUD� GH� IHU� OHV� DYDOXDFLRQV�
G
LPSDFWH�UHODWLYHV�D�OD�SURWHFFLy�GH�GDGHV��TXDQ�HVFDLJXL��
�
O��'RQDU�VXSRUW�D�OD�UHVSRQVDEOH�GHO�WUDFWDPHQW�D�O¶KRUD�GH�IHU�OHV�FRQVXOWHV�SUqYLHV�D�
O
DXWRULWDW�GH�FRQWURO��TXDQ�HVFDLJXL��
�
P��3RVDU�D�GLVSRVLFLy�GH� OD� UHVSRQVDEOH� WRWD� OD� LQIRUPDFLy�QHFHVVjULD�SHU�GHPRVWUDU�
TXH� FRPSOHL[� OHV� VHYHV� REOLJDFLRQV�� DL[t� FRP� SHU� UHDOLW]DU� OHV� DXGLWRULHV� R� OHV�
LQVSHFFLRQV�TXH�HIHFWXwQ�OD�UHVSRQVDEOH�R�XQ�DOWUH�DXGLWRU�DXWRULW]DW�SHU�HOOD���
�
Q��,PSODQWDU�OHV�PHVXUHV�GH�VHJXUHWDW�TXH�HV�SUHYHJLQ�DO�5HLDO�'HFUHW���������GH���GH�
JHQHU��SHO�TXH�HV�UHJXOD�O¶(VTXHPD�QDFLRQDO�GH�VHJXUHWDW�HQ�O¶jPELW�GH�O¶DGPLQLVWUDFLy�
(OHFWUzQLFD´��(16����DGRSWDQW�WRWHV�DTXHOOHV�PHVXUHV�L�PHFDQLVPHV�SHU�D��
��

D�� *DUDQWLU� OD� FRQILGHQFLDOLWDW�� LQWHJULWDW�� GLVSRQLELOLWDW� L� UHVLOLqQFLD�
SHUPDQHQWV�GHOV�VLVWHPHV�L�VHUYHLV�GH�WUDFWDPHQW��
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�

�
�

�
E�� 5HVWDXUDU�OD�GLVSRQLELOLWDW�L�O
DFFpV�D�OHV�GDGHV�SHUVRQDOV�GH�IRUPD�UjSLGD��

HQ�FDV�G
LQFLGHQW�ItVLF�R�WqFQLF��
�

F�� 9HULILFDU�� DYDOXDU� L� YDORUDU�� GH� IRUPD� UHJXODU�� O
HILFjFLD� GH� OHV� PHVXUHV�
WqFQLTXHV�L�RUJDQLW]DWLYHV�LPSODQWDGHV�SHU�JDUDQWLU�OD�VHJXUHWDW�GHO�WUDFWDPHQW��
�
G�� 3VHXGRQLPLW]DU�L�[LIUDU�OHV�GDGHV�SHUVRQDOV��VL�HVFDX��

�
R�� /D�'LSXWDFLy�SRVD�D�GLVSRVLFLy� OD�E~VWLD�GH� OD�SHUVRQD�'HOHJDGD�GH�3URWHFFLy�GH�
GDGHV� �'3'�� � SHU� D� TXDOVHYRO� FRPXQLFDFLy� R� QHFHVVLWDW� GHULYDGD� GHO�
SUHVHQW�FRQYHQL��6HQW�HO�FDQDO�SUHIHUHQW�SHU�D� OD�FRPXQLFDFLy�DPE�HOV�'3'�GHOV�HQV�
ORFDOV��
�
S��'HVWt�GH�OHV�GDGHV�
�
/D�'LSXWDFLy�UHWRUQDUj�DO�UHVSRQVDEOH�GHO�WUDFWDPHQW�OHV�GDGHV�GH�FDUjFWHU�SHUVRQDO�L��
VL�HVFDX��HOV�VXSRUWV�RQ�FRQVWLQ��XQD�YHJDGD�FRPSOHUWD�OD�SUHVWDFLy��WDO�L�FRP�V¶LQGLFD�D�
OD�FOjXVXOD�RQ]HQD�VREUH�H[WLQFLy�GHO�FRQYHQL��
�
/D� GHYROXFLy� FRPSRUWDUj� O
HVERUUDW� WRWDO� GH� OHV� GDGHV� H[LVWHQWV� HQ� HOV� HTXLSV�
LQIRUPjWLFV�XWLOLW]DWV�SHU�O
HQFDUUHJDGD��
�
1R� REVWDQW� DL[z�� OD� 'LSXWDFLy� SRGUj� FRQVHUYDU�QH� XQD� FzSLD�� DPE� OHV� GDGHV�
GHJXGDPHQW�EORTXHMDGHV��PHQWUH�HV�SXJXLQ�GHULYDU�UHVSRQVDELOLWDWV�GH�O
H[HFXFLy�GH�OD�
SUHVWDFLy��
�
T��7HQLU�HOV�VHUYLGRUV�GH�OHV�GDGHV�GLQWUH�GHO�WHUULWRUL�GH�OD�8(��
�
U��,QFRPSOLPHQWV�L�UHVSRQVDELOLWDWV��/¶LQFRPSOLPHQW�GHO�TXH�V¶HVWDEOHL[�HQ�OHV�SUHVHQWV�
FOjXVXOHV��SRW�GRQDU�OORF�D�TXq�OD�'LSXWDFLy�GH�%DUFHORQD��HQFDUUHJDGD�GHO�WUDFWDPHQW��
VLJXL� FRQVLGHUDGD� UHVSRQVDEOH� GHO� WUDFWDPHQW�� DOV� HIHFWHV� G¶DSOLFDU� HO� UqJLP�
VDQFLRQDGRU�L�GH�UHVSRQVDELOLWDWV�SUHYLVW�D�OD�QRUPDWLYD�GH�SURWHFFLy�GH�GDGHV��
�
�

�
&RUUHVSRQ�D�O¶(QV��UHVSRQVDEOH�GHO�WUDFWDPHQW���
�
D��)DFLOLWDU�HO�GUHW�G¶LQIRUPDFLy�HQ�HO�PRPHQW�GH�UHFROOLU�OHV�GDGHV��
�
E��/OLXUDU�D�O
HQFDUUHJDGD�SHUPHWUH�OD�UHFROOLGD�OHV�GDGHV�D�OHV�TXDOV�HV�UHIHUHL[�HO�SXQW�

����J���,GHQWLILFDFLy�GH�OD�LQIRUPDFLy�DIHFWDGD��G
DTXHVWD�FOjXVXOD��
�



F�� 5HDOLW]DU� XQD� DYDOXDFLy� GH� O
LPSDFWH� HQ� OD� SURWHFFLy� GH� GDGHV� SHUVRQDOV� GH� OHV�
RSHUDFLRQV�GH�WUDFWDPHQW�TXH�KD�G¶HIHFWXDU� O
HQFDUUHJDGD��WDQ�VROV�HQ�HO�FDV�TXH�
SHUWRTXL��

�
G�� )HU�OHV�FRQVXOWHV�SUqYLHV�TXH�FRUUHVSRQJXL��WDQ�VROV�HQ�HO�FDV�TXH�SHUWRTXL��
�
H�� 9HWOODU��DEDQV�L�GXUDQW�WRW�HO�WUDFWDPHQW��SHUTXq�O¶HQFDUUHJDGD�FRPSOHL[L�HO�5*3'��
�
I�� 6XSHUYLVDU�HO�WUDFWDPHQW��LQFORVD�O¶H[HFXFLy�G¶LQVSHFFLRQV�L�DXGLWRULHV��
�
J�� $XWRULW]DU�D�OD�'LSXWDFLy��

�
L�� 'XU� D� WHUPH� HO� WUDFWDPHQW� GH� OHV� GDGHV� GH� FDUjFWHU� SHUVRQDO� HQ� GLVSRVLWLXV�

SRUWjWLOV�GH�WUDFWDPHQW�GH�GDGHV�~QLFDPHQW�SHOV�XVXDULV�R�SHUILOV�G¶XVXDULV�DVVLJQDWV�D�
OD�SUHVWDFLy�GH�VHUYHLV�FRQWUDFWDGD��
�

LL�� 'XU� D� WHUPH� HO� WUDFWDPHQW� IRUD� GHOV� ORFDOV� GHO� UHVSRQVDEOH� GHO� WUDFWDPHQW�
~QLFDPHQW� SHOV� XVXDULV� R� SHUILOV� G¶XVXDULV� DVVLJQDWV� D� OD� SUHVWDFLy� GH� VHUYHLV�
FRQWUDFWDGD��

�
LLL�� /¶HQWUDGD� L� VRUWLGD�GHOV�VXSRUWV� L�GRFXPHQWV�TXH�FRQWLQJXLQ�GDGHV�GH�FDUjFWHU�

SHUVRQDO�� LQFORVRV�HOV�FRPSUHVRV� L�R�DQQH[HV�D�XQ�FRUUHX�HOHFWUzQLF�� IRUD�GHOV� ORFDOV�
VRWD�HO�FRQWURO�GHO�UHVSRQVDEOH�GHO�WUDFWDPHQW��

�
LY�� /¶H[HFXFLy� GHOV� SURFHGLPHQWV� GH� UHFXSHUDFLy� GH� GDGHV� TXH� O¶HQFDUUHJDW� GHO�

WUDFWDPHQW�HV�YHJL�HQ�O¶REOLJDFLy�G¶H[HFXWDU��
�

Y��7UDFWDU�OHV�GDGHV�HQ�HOV�VHXV�ORFDOV��DOLHQV�DOV�GH�OD�UHVSRQVDEOH�GHO�WUDFWDPHQW��
�
K�� &RUUHVSRQGUj� D� O¶(QV� FRPXQLFDU� HQ� HO� PHQRU� WHPSV� SRVVLEOH� DOV� LQWHUHVVDWV� OHV�
YLRODFLRQV�GH�OD�VHJXUHWDW�GH�OHV�GDGHV��TXDQ�VLJXL�SUREDEOH�TXH�OD�YLRODFLy�VXSRVL�XQ�
DOW�ULVF�SHU�DOV�GUHWV�L�OHV�OOLEHUWDWV�GH�OHV�SHUVRQHV�ItVLTXHV���
�
7DO�L�FRP�V¶LQGLFD�D�OD�FOjXVXOD�����M���HQ�FDV�GH�YLRODFLy�GH�VHJXUHWDW��OD�'LSXWDFLy�GH�
%DUFHORQD�IDFLOLWDUj�OD�LQIRUPDFLy�QHFHVVjULD��
�

�
�

/¶(QV�TXH�HQFRPDQD�V¶REOLJD�D�DGRSWDU�WRWV�HOV�DFWHV�DGPLQLVWUDWLXV�L�GXU�D�WHUPH�
OHV�DFWXDFLRQV�TXH�VLJXLQ�QHFHVVjULHV�SHUTXq�OD�'LSXWDFLy�SXJXL�UHDOLW]DU�HO�VHJXLW�
G¶DFWLYLWDWV�HQ�TXq�FRQVLVWHL[�O¶HQFRPDQGD�GH�JHVWLy��

�
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�

�
�

/¶HQV�TXH�HQFRPDQD�HV�FRPSURPHW�D�XWLOLW]DU�O¶$6*(/��PDQWHQLQW�DO�GLD�OHV�VHYHV�
GDGHV��GLQV�G¶XQV�PDUJHV� UDRQDEOHV��TXH�HV� UHJXODUDQ�HQ�HOV�SURWRFROV�G¶DTXHVW�
FRQYHQL��

�
$L[t�PDWHL[�� O¶(QV�TXH�HQFRPDQD�HV�FRPSURPHW�D�VHJXLU�HOV�SURWRFROV�G¶DFWXDFLy�
TXH� V¶HVWDEOHL[LQ� SHU� OD� 'LSXWDFLy� HQ� DSOLFDFLy� GH� OD� QRUPDWLYD� R� FRP� D�
FRQVHT�qQFLD�GHOV�VLVWHPHV�LQIRUPjWLFV�XWLOLW]DWV��

�
(V� ILQDQoDUDQ� DPE� FjUUHF� DOV� 3UHVVXSRVWRV� GH� OD� 'LSXWDFLy� GH� %DUFHORQD� HO� FRQMXQW�
G¶DFWLYLWDWV�HQFRPDQDGHV�HQ�TXq�FRQVLVWHL[�O¶$6*(/��
�
�

�
�

6HQV�SHUMXGLFL�GHO�TXH�HV�SUHYHX�D�O¶DSDUWDW�UHODWLX�D�O¶H[WLQFLy��DTXHVW�&RQYHQL�HV�
SUHYHX�DPE�XQD�YLJqQFLD�LQGHILQLGD�

1R� V¶HQWHQGUDQ� PRGLILFDFLRQV� GHO� UqJLP� SUHYLVW� HQ� DTXHVW� &RQYHQL� OHV�
DFWXDOLW]DFLRQV� GHOV� &RQYHQL�7LSXV� TXH� V¶KDJLQ� GH� GXU� D� WHUPH� HQ� UHVXOWDU�
SURFHGHQWV�SHU�OD�PRGLILFDFLy�GH�OD�QRUPDWLYD�DSOLFDEOH��

�
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� /¶(QV� TXH� HQFRPDQD� SRGUj� GHL[DU� VHQVH� HIHFWH� O¶$6*(/� HQFRPDQDW� D� OD�
'LSXWDFLy��

�
� /D� IL�GH� O¶HQFRPDQGD�UHTXHULUj� O¶DGRSFLy�GH� OD�FRUUHVSRQHQW� UHVROXFLy�SHU� O¶zUJDQ�

FRPSHWHQW� L�SURGXLUj�HIHFWHV�HQ�HO� WHUPLQL�TXH�HV�GLVSRVL��HO�TXDO�QR�VHUj��SHUz��
LQIHULRU�D�GRV�PHVRV��FRPSWDWV�GHV�GH�OD�QRWLILFDFLy�G¶DTXHOOD�UHVROXFLy��

�
� (Q� HO� FDV� TXH� O¶(QV� /RFDO� QR� GRQpV� FRPSOLPHQW� D� OHV� REOLJDFLRQV� TXH� OL�

FRUUHVSRQHQ�L�DL[z�GHWHUPLQpV�OD�LPSRVVLELOLWDW�TXH�OD�'LSXWDFLy�SXJXL�GXU�D�WHUPH�
O¶$6*(/�� HO� 3OH� GH� OD� 'LSXWDFLy� GH� %DUFHORQD� SRGUj� GHQXQFLDU� HO� &RQYHQL�
IRUPDOLW]DW�DPE�O¶(QV�TXH�HQFRPDQD���

�
� /D� GHQ~QFLD� GHO� &RQYHQL� SURGXLUj� HIHFWHV� HQ� HO� WHUPLQL� TXH� V¶DFRUGL�� HO� TXDO� QR�

VHUj�� SHUz�� LQIHULRU� D� WUHV�PHVRV�� FRPSWDWV� GHV�GH� O¶HQGHPj� GH� OD� QRWLILFDFLy� GH�
O¶DFRUG��
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$PE�O
H[WLQFLy�GHO�&RQYHQL��OD�'LSXWDFLy�GH�%DUFHORQD�SURFHGLUj�D�UHWRUQDU�D�O
(QV�
/RFDO� OD� WRWDOLWDW� GH� OHV�GDGHV�� HOV�GRFXPHQWV� L�DOWUHV�VXSRUWV�TXH� OHV� FRQWLQJXLQ�
DPE� OD� PDMRU� FHOHULWDW� SRVVLEOH�� 8Q� FRS� PDWHULDOLW]DGD� O
DFFLy� HVPHQWDGD� HV�
SURFHGLUj� D� O
HOLPLQDFLy� ItVLFD� GHOV� UHJLVWUHV� H[LVWHQWV� D� OD� %DVH� GH� 'DGHV�� GH� OD�
TXDO� FRVD� V
H[SHGLUj� OD� FRUUHVSRQHQW� DFUHGLWDFLy�� $� SDUWLU� G
DTXHVW� PRPHQW�� OD�
'LSXWDFLy� GH� %DUFHORQD� TXHGDUj� GHVYLQFXODGD� GHO� WUDFWDPHQW� TXH� GH� OHV� GLWHV�
GDGHV�HQ�SXJXL�IHU�O
(QV�/RFDO�R�XQ�WHUFHU�FRP�D�HQFDUUHJDW�GHO�WUDFWDPHQW�
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Metadades específiques del document

Núm. Exp. SIGC 2024/0002182

Codi XGL

Promotor Ser. Assistència Econòmico-Financera

Tramitador Ser. Assistència Econòmico-Financera

Codi classificació X0205SE24 - Assistència comptable als municipis econòmic

Vigència del 05/03/2024

Vigència fins al 31/12/9999

Títol Conveni entre la Diputació de Barcelona i l'Ajuntament de les Franqueses del
Vallés, per l'assumpció de funcions de l'assistència en la gestió econòmica
local (ASGEL) per la Diputació de Barcelona.

Destinataris - CIF/DNI AJ. FRANQUESES DEL VALLES, LES - P0808500C

Acte de referència AP 8/2021
AP 50/2005 Àrea de Govern Local

Perfil Signatari Acte Data acte

Signatures requerides

Resum de signatures i tramitació administrativa

Juan Antonio Corchado Ponce (SIG) Signa 05/03/2024 11:38

 (SIG) Signa 12/03/2024 12:12

President/a delegat/da d'ÀreaDionis Guiteras Rubio (SIG) Signa 13/03/2024 13:55

Secretaria Delegada  (SIG) Dona fe 14/03/2024 15:04




